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10 Major Trends in
Third Party Risks

& Regulations

Companies rely on third parties and
suppliers around the world to deliver
their products and services efficiently
and effectively. But these third parties
are also becoming a company’'s main
exposure to legal, reputational, financial
and strategic risk.

Third party risk management has come
to a tipping point in the last few years as
ten major trends have emerged. Each
trend has brought with it new risks
which have forced businesses to rethink
their approach to due diligence and
compliance.

Coupled with incentives for
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Corporate Enforcement Policy which
gives firms that self-disclose
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ESG Has Become a
Positive Driver of
Companies’ Success

of 20-30 year olds in US and UK
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increasingly important (Harris
Poll, 2023)
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implement controls to mitigate the
“bribery and corruption risk” that
comes with engaging third parties
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Reluctance of investment into Anti-Bribery and

Companies to Corruption was below average

Address These Risks

With Data

& Technology

Investment said their investment in technology was

below average (Morgan Lewis survey,
2023)

Third party riskis clearly rising, yet it has also become more to transparently
understand third parties’ activities and risks. How should companies respond?
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The solution lies in implementing a robust and risk-based due diligence process.
Companies need to access a broad range of authoritative data sources to
capture the full extent of a given third party’s risks. They should leverage
technology to quickly screen their current and prospective third parties against
these sources, and constantly refresh this monitoring to capture new risks as
they develop.

LexisNexis supports companies with a technology solution that
surfaces risks from our vast array of data on law, media, companies,
Politically-Exposed Persons, sanctions, ESG, and much more.

Upgrade your due diligence approach today
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http://www.lexisnexis.com/DueDiligence
https://www.iwkoeln.de/fileadmin/user_upload/Studien/Report/PDF/2022/IW-Report_2022-Effects-of-a-supply-chain-regulation.pdf
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