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Learning how to use Lexis Red®

This guide takes you through how to use Lexis Red, the innovative new way of accessing legal content

from LexisNexis. For training and support, please contact our dedicated Customer Support specialists

on 0800 800 986 or customersupport@lexisnexis.co.nz.
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Logging in to Lexis Red®
Tap on the Lexis Red app on your tablet or laptop.

Select ‘New Zealand’ from the “Country” drop-down menu.

Enter your login email and password. If thisis
the first time you are trying to log in please refer
to your welcome email for login details. You will
then be prompted to change your password.
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If you have forgotten your password,
please click here reset.
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Lexis Red®

Country  New Zealand

Email

Password

cscecccsccccs@ D Remember Password

Forgot your password?
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Your publication homescreen

Once you have logged in, you will see your home screen. This is where you can
view all subscribed publications, and download updates for each of them.

Editing the order of your publications
Tap the edit button, then hold and drag
the publications into the order you want
using the three line symbol.
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1 Update available

Hall's Sentencing (NZ) +
Cases & Tables

e Morison's Securities Law (NZ)
+ Cases & Tables
a Morison's Company Law (NZ)
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Downloading publications
-] Todownload your publications onto
your device, tap the download button.
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e (Civil) (NZ) + Cases & Tables
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Opening publications
To open a publication,
tap on the front cover.
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Downloading updates

| Whenever you are connected

: to the Internet, you will be notified

: of updates to your publications by the

: update button. To download an update,
. tap this update button.

Mazengarb's
Employment Law (NZ)
+ Cases & Tables

Up to date Up to date
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More information
To see more information about
a publication tap the i button.



Browsing content
Once you have opened a publication, you are free to browse and search the content.

Navigating back and forth
through content

Tap the left and right arrows to go
backwards and forwards through
documents you have read.

Accessing your recent reading history
Tap the clock button to view your
recent browsing and searching
history on this device.
Emailing or
printing content
To email or print
content, tap the share
button, then select
either print or email.

Openingandclosingthe |......
table of contents

Tap the table of contents button to
open and close the table of contents.
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Publicat ‘ < Chapter 6 The Definition Of “...s": Securities Definitions/Scope
Table of Contents Published: March 2013

Commentary Chapter 6 The Definition Of "Securities":
Securities Definitions/Scope

Securities Definitions/Scope
by Lloyd Kavanagh and Jeremy Muir

Chapter 5§ The Definition Of "Offer": Revised March 2013

Securities Definitions/Scope

Chapter & The Definition OF [6.1] Introduction
“Securities": Securities Definitions/

The definition of "security"' is found in s 2D of the Securities
Chapter 7 The Definition Of “The Act 19782 The definition forms one of the foundations of the
Publiz*: Sacuritias Dafinidons/Scops Securities Act and the Securities Regulations 2009, and is intended to
govern the scope of the Act. It has long been accepted that the
definition is very broad. Cooke J (as he then was) in City Realties Ltd
v Securities Commission expressed it in the following terms:®

Chapter 8 The Definition Of "Promoter”:
Securities Definitions/Scope

Chapter 9 Exemptions: Securities
Definitions/Scope [Almeng the i in s 2 [of the S ities Act 1978] is an extremely

wide definition of 'security’, well capable of covering company shares
but going far beyond them ... The width of this definition is
o0 q complemented by various exemptions ins 5 ...

This breadth has been confirmed most recently by the decision of the
Supreme Court in Hickman v Turner and Waverley Ltd” in relation to
the Blue Chip investment schemes. The Supreme Court in Hickman
overturned the Court of Appeal's approach of balancing the protective
purpose against the risk of unintended consequences and
commercial uncertainty. Instead they preferred to give full effect to the
ordinary meaning of the broad language used in the Securities Act.
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Using the table Pfecececeeee] Search Increasing and
of contents —_— Search within the publication decreasing font size
Navigate through Browsing your annotations using the search bar. Results Toincrease or decrease
the sections of the within a publication within the document you are the font size, tap the
publication by tapping ~ View your annotations on this currently browsing will appear settings button, then tap
the right arrow, down publication in the left hand pane under the “Document” heading.  Publication Text. This will
arrows and the by tapping the annotations button. Results in other parts of the open aslider to increase or
document button. Filter by annotation type using the publication will appear under decrease the font size.
filters at the top of the pane. the “Publication” heading.
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Creating annotations

On a Lexis Red® publication you can highlight,
tag (bookmark), add notes and copy the text.

R R IR | Adding a highlight
To highlight a single word, tap
e e . ' and hold the word, then tap
< Publications Morison's Securities Law (NZ) + Cases & Tables (OBNURNONNG ‘Add Highlight'. To highlight a
< Chapter & The Definition Of {“ Securities Definitions/Scope section of the text, tap and hold

Table of Contents *Security” is defined in s 20{1) of thesSecurities Act' to mean “any 1
interest or right to participate in any capital, assets, eamings, the ﬂrSt Word’ then drag the blue

Commentary royalties, or other property of any person®, and to include: dOtS a nd tap IAdd ngh“ght,

Securities Definitions/Scope (a) an equity security;

Chapter § The Dafinition OF “Offar™: (b} adebt security;

Securities Definitions/Scope
fc) & unit in a unit trust; . Adding ahnote
d) an interest masupemnnum?n scheme; Toaddanotetoa hlghllghted
a life insurance policy; . . :
Craptr? The etirion O The any interest o right that is dectared by regulations o be a section of text, tap onany word in
koot ity for the purposes of the Act; and Lo .
R apcimii sl Rbded the highlighted section and then
Chapter & The Definition Of "Promater any renewal or variation terms or conditions of any
Definitions/Scope regulalipns not to
notes - they will be autosaved.
separate nts of y at dilfm;m‘hn;es. each such payment is

Securitios Definitions/Scope such interest or right, e oo e e I tap lAdd NOte’, A note screen
Chapter 9 Exemptions: Securities C e .
Sy daciared will pop up for you to type your
(2] clarifies that
where Ihms of aﬁn’l}' requirg of “allow @e.subsgﬁpor to pay
0 Tap outside of the annotation
to be treateg as separate payment for the same security. p
In terms of §ens«a! approach, it is clear from the decision of the Privy screen to continue reading.
Council in Guiverden Retirement Village Ltd v Registrar of Companies
that a transgetion may be looked at as a whele to determine whether

there is a gecurity. There may be more than one form of security
within a transaction. Furthermore, the guestion of whether or not there Copy|ng Text

; To copy the text, tapand hold a
: "”"“""""""“"”““""'lword,dragthebluedotstohighlight
: the text you need, then tap ‘Copy’.
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Legal Define :
This is a dictionary within Lexis Red. :
Tap and hold a word and tap “Legal Define” | « « «
— this will give you the meaning of the word,

or you can search the web by tapping

“Search Web” from the pop-up box.
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Chapter & The Definition Of "...s™ Securities Definitions/Scope

Tabie of Contents *Security” is defined in s 20{1) of the Securities Act' to mean *any
interest or right to participate in any capital, assets, eamings,

Commentary
Annotation Delete

Securities Definitions/Scope
Mote Edit
Chapter 5 The Definition Of "Offer™:

Securities Definitions/Scope O U * Tagl

Chapter Tag 2
Adding a tag s s bahntions sl
. . . i ® Tag3
Once you highlight a section of text, e ¢« oo o R
. Public™: Securities Definitions/Scope Taga
a box will pop up for you to select a
. Chapter & The Definition Of "Promater ® Tagh
tag. Tap the tag you want and a tick Sucuritios Defitions(Scape

will appear. You can create tags for oo el
DY FegUIanons 10 D@ &  <CUMTy) INAT IS CECIarea Dy regumanons not to

file numbers, client names etc. be a security for the purposes of the Act. Subsection (2) clarifies that
where the terms of a security require or allow the subscriber to pay

separate amounts of money at different times, each such payment is
to be treated as separate payment for the same security.

In terms of general approach, it is clear from the decision of the Privy
Council in Ct ! Village Ltd v Registrar of Ct o
that a transaction may be looked at as a whole to determine whether
there [s a security. There may be more than one form of security
within a transaction. Furthermore, the question of whether or not thers
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Editing your annotations

Annotations can be edited from within a publication.

Editing highlights — adjusting the highlighted area

To highlight more: Tap on a highlighted word and drag to cover the extra content you want to highlight. Tap ‘Edit highlight'.
To highlight less: Tap on the highlighted area, and then tap ‘Remove highlight’. You can then re-highlight the relevant area.

NOTE: Deleting a highlight will also delete any associated tagging or notes.

iPad =
£ Publications -[
areh F
Table of Contents
Commentary
Securities Definitions/Scope

Chapter 5 The Definition Of “Offer”:
Securities Definitions/Scope

Chapter 6 The Definition Of
“Securities™: Securities Definitions/ E
Scope

Chapter 7 The Definition Of “The
Public™ Securities Definiticns/Scope

Chapter & The Definition Of “Promoter":
Securities Definitions/Scope

Chapter 9 Exemptions: Securities
Definitions/Scope
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Editing notes
Tap the note icon on the
left-hand side of the text.
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Morison's Securities Law (NZ) + Cases & Tables
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Chapter 6 The Definition Of "...s": Securjties Definitions/Scope
(d) an interest in a superannuation sche;na;

(e) alife insurance policy;

(@ any renewal or variation of the terms orI:ondliuniof any
such interest or right,

but not to include any interest or right (other than a security declared
by regulations to be a security) that is declared by regulations not to
be a security for the purposes of the Act. Subsection (2) clarifies that
where the terms of a security require or allow the subscriber to pay
separate amounts of money at different times, each such payment is
to be treated as separate payment for the same security.

In terms of general approach, it is clear from the decision of the Privy
Council in Culverden Retirement Village Ltd v Registrar of Companies®
that a transaction may be looked at as a whole to determine whether
there is a security. There may be more than one form of security
within a transaction. Furthermore, the question of whether or not there
is a security should be examined from the point of view of the
investor.® The Supreme Court in Hickman v Turner and Waverly Ltd*,
drawing support from the approach of the High Court of Australia in
Australian Softwood Forests Pty Ltd v Attorney-General for the State
of New South Wales; ex rel Corporate Affairs Commission®, expanded
on that approach. The Court considered that the primary provisions of
the Securities Act (including the definition of "security" and "debt
security”) should, despite their breadth, be read in a way which
accords with the ordinary meaning of the words used. According to

Editing tags
To edit a tag, tap the tagicon (a coloured
circle) on the right-hand side of the text.
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Accessing and editing your annotations from the homescreen

Annotations can be viewed and edited from
the homescreen using the annotations button.

Use the search bar to search across all
your annotations in all publications.

Edit the names of the tags.

Filter your annotations to show notes, tags, highlights or orphans.
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Annotations

o Notes | Orphans

Hall's Sentencing (NZ) + Cases & Tables
Introduction: Principles of Sentencing > 1.3 THE AIMS AND OBJECTIVES OF SENTENCING

mmlsmmmmmehmmwmmmm
mhmmwhmmdm Whﬂﬁumm.
sentencing policy from the theories of punishment that comprise this country's penal philosophy and
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o All Tags

No tag

Tag1

Tag 2

Tag 3 Family Law Service (NZ) + Cases & Tables

+ Cases >NPJvTCJ-BC201266742

Tag 4

Tag 5

grnil\'r Law Service (NZ) + Cases & Tables
Y y) Act C 1t Order 1998

)
.
.

Filter annotations by tags. To editanote, Toeditorremove a Scroll through your annotations.
tap the note icon. tag, tap the tagicon.

ee e 000000000000

s eeeeeeeeee] Changethehome screen view from Publications
to Annotations by tapping the annotations button.
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Syncing annotations across devices

Annotations automatically sync across multiple
devices when you connect to the internet.
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